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Dock Strike Perils Chilean Copper / N.Y. Tin Market Rallies 
Study Group Action Expected On Mounting Lead Stocks 


STUDY GROUP TO FOCUS ON LEAD SURPLUSES DOCK STRIKE TIES UP LEADING CHILEAN PORTS 


No. 10 





Lead-zinc industry officials are looking ahead to Mar. 20 
when the UN-sponsored International Lead-Zinc Study 
Group will meet in Mexico City. Advance word is that 
delegates will concentrate on lead surpluses since irri- 
tants to the zinc market seem to be centered in the US. 
and industry cutbacks give promise of a more nearly 
balanced market. 

World refined lead stocks (see p 8) rose more than 
20,000 tons to 401,678 according to ABMS data, with 
the gain about equally distributed within and without 
the U.S. McGraw-Hill World News in London reports 
that large stockpiles of lead outside the U.S. have been 
a major cause of international concern. Voluntary re- 
strictions by Canada, Australia, Mexico, Peru and Yugo- 
slavia beginning January 1960 and running through the 
current month have done little to help. 

Now reports are that the U.S. is considering placing 
lead on its barter list—making foreign metal eligible to 
be traded for surplus U.S. agricultural products. Metal 
received here would be stockpiled. A condition would 
be that world producers cut mine and smelter output. 
Such action on the part of the U.S. would undoubtedly 
jeopardize the chance of passage of a U.S. small lead- 
zine producer subsidy bill. House Interior Sub-Commit- 
tee hearings on the bill are currently in session. A wide- 
ly-held opinion is that barter or any other short-term 
remedy is merely stalling in the face of inevitable pro- 
duction cutbacks. A number of observers are predicting 
definite word of curtailment. 

Shipments of automotive replacement batteries in Jan- 
uary were 2,755,000, down from 2,822,000 last month. 
Confidence in the 1lc price holds on the basis of good 
early month sales. Reports this week were 8,798 tons, 
down from last week’s spectacular 18,711. 

LEAD-—llca IbN. Y. 


N. Y. TIN PRICE, SALES INCREASE 


With a pronounced increase in plater buying, coupled 
with professional dealings, the N. Y. market gained 1c 
over the week. Earlier expectations were that plater 
stocks were sufficient t6 carry them through the can- 
ning season. But, perhaps taking a cue from US. Steel’s 
heavy buying in Singapore, other domestic platers be- 
gan replenishing their inventories. London, on steady 
Continental demand, rose £6% (%4c) to £80642. 
TIN—102.875c a Ib, N. Y. 


CANADIAN ALUMINUM ARRIVALS HERE DECLINED 


Canada, the Free World’s second largest producer of 
aluminum, exported more primary metal in 1960, but 
less of it arrived in the U.S. The total for the year was 
552,000 tons, up from 505,000 in 1959; exports to the U.S. 
were 101,000 in 1960 and 170,000 the previous year. 
Net shipments of aluminum mill products in Decem- 
ber were 112,500 tons, 6,000 less than November. 
ALUMINUM~—unalloyed ingot 26c a Ib 


A dock strike at three leading Chilean ports — Antofa- 
gasta, Valparaiso, and San Antonio, which began Tues- 
day at Midnight, had by late Wednesday spread to all 
but three of the country’s ports — Arica, Chanaral, and 
Coquimbo. The last named were hampered by overtime 
strikes, meaning workers were refusing to work beyond 
normal hours. With the major ports of Valparaiso and 
Antofagasta struck, a large proportion of Chilean cop- 
per scheduled for shipment is tied up. The Chilean gov- 
ernment was reported exerting strong pressure for an 
early settlement. A prolonged walkout is not expected. 

Rumors of the strike to an extent counterbalanced 
somewhat easier feeling concerning the African political 
scene. London was steady during the week and talk of 
a possible price rise here diminished. No sales to con- 
sumers by dealers at over 29c were indicated. 

Domestic reports were fair, down somewhat from last 
week. Foreign sales spurted and were again quite good. 
The scrap market eased during the week. 

COPPER—U:‘S. average 29c a lb delivered 


SHG RISE BOOSTS U.S. ZINC STOCKS 8,600 TONS 


U.S. stocks of Special High Grade zinc rose more than 
10,000 tons in February, offsetting, improvement in all 
other grades and pinpointing a slowdown in the demand 
for zinc by the automotive industry, American Zinc In- 
stitute figures revealed. Stocks of 215,000 tons were the 
highest since September 1958 when they were 238,000 
Output was ‘own 7,000 tons; total shipments about un- 
changed. 

Asarco will cutback 11% at its Corpus Christi plant 
about 1,000 tpm of SHG. Matthiessen & Hegeler will do 
likewise at the rate of 20% (600 tpm) at its Meadow- 
brook works in Spelter, W. Va. 

One observer predicted further and larger curtail- 
ments, claiming that without them production will con- 
tinue to outstrip lagging demand and make prices vul- 
nerable. Sales were down this week, about 50% below 
last week’s strong showing 


American Zinc Institute data in short tons 
1960 - 1961 
Jan Feb 
Production . 867.629 77,373 70,189 
Shipments: 
Domestic 743,018 55,331 56,185 


Foreign 88,22" 6,480 5,420 


Total . 831,238 61.811 61,605 
Stock end 190,810 206,372 214,956 


Shipments by grade 
1960 (a) -—1961—— 
Jan Feb 
Special High 304,000 22,067 20,595 
High Grade 51,000 6,338 6,139 
Intermediate . 10,000 961 997 
Prime Western etc 465 000 32,445 33,874 


Total ... 830.000 6i8ii 61,605 


(a) Approximate 
ZINC—11 ec a lb, East St. Louis 





Cerro’s Lewin-Mathes Div. 
Reorganizes Sales Force 


In a move to strengthen its sales force, 
the Lewin-Mathes Co. Div. of Cerro 
Corp. has realigned its national sales 
organization, creating four geographical 
sales regions, it was announced by sales 
vice president, Rodrick J. Lewin. 

“The step has been taken at this time 
so the sales department can effectively 
complement the Lewin- Mathes facilities 
modernization program which will be 
completed by the end of 1961,” Lewin 
said. 

Managers of the newly-created dis- 
tricts are: Lawrence I. Fries — North- 
east, Robert A. Cook — North-Central, 
Jahn R. Fanning — Midwest and Guy L. 
Mendini Southeast. 


AEC Sets Up New Operating 
Rates For Uravan Belt Mines 


The Atomic Energy Commission has 
announced it will use the period from 
July 1, 1956 to June 30, 1960 for the 
“historical basis” on which it will de- 
termine operating rates for mines in 
the Uravan Mineral Belt. 

AEC already had reported that be- 
cause of the so-called “irregular de- 
posits” and the nature of mining on the 
Uravan Mineral belt in western Colo- 
rado, southeastern Utah and northwest- 
ern New Mexico, a special program for 
these properties would be set up so they 


could participate in the 1962-1966 pro- 
curement program. 

In other areas of the western U\S., the 
AEC has adhered strictly to drill hole 
information, mine development and 
obvious geological conclusions to de- 
termine the reserves of uranium mines. 

It has done this in connection with the 
announcement that it would not buy 
concentrates from ore discovered in the 
US. after Nov. 24, 1958. 

The Commission’s new program is 
certain to cause considerable comment 
in the industry — especially in those 
areas where miners feel their alloca- 
tions aren’t as large as claimed. 

AEC said that it had now completed 
its reserve allocation for 85% of the 
mines in the US. 

e 


Subsidy Bill Proposed To Spur 
Canadian Copper Smelting 

Vancouver (McGraw-Hill World 
News): The government of British Co- 
lumbia has introduced a bill in parlia- 
ment which would permit the subsidiza- 
tion of copper mined, smelted and re- 
fined in B.C. 

The bill would provide that the minis- 
ter of mines, with cabinet approval, could 
pay a bounty of Ic per lb on blister or 
refined copper up to $250,000 a year for a 
maximum of 10 years. 

The government has said several times 
recently that some form of aid should be 
given to encourage the starting of a cop- 
per smelting industry in B.C. 





U.S. Lead and Zinc imports 


Imports of lead and zinc for the first 
quarter of 1961 were the following, in 
short tons, at about 3:30 p.m. March 7, 
according to data from the U.S. Customs 
Bureau. 


entered 
2,972 
filled 
3,865 
2,109 
U. of S. Africa ..... - filled 
. filled 


Country 


Lead Metal 
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Cubans To Spend $40-million 
To Increase Metal Production 

Havana (McGraw-Hill World News): 
The state-owned Cuban miniig mono- 
poly, Instituto Cubano de Mineria, has 
announced plans to spend $40-million 
during 1961 to increase production of 
copper, manganese, chromite, nickel and 
cobalt in the eastern province of Oriente. 

Copper output is to be increased to 
56,000 tpy at El Cobre mine, near San- 
tiago. The manganese mines at Charco 
Redondo, El Cristo, Alto Songo and 
Cambute will up production to 230,000 
tpy, while the chromite mines at Yama- 
niguey and Oayo Guan are aiming at an 
output of 60,000 tpy. 

The confiscated American-owned 
properties at Nicaro and Moa Bay will 
be set up to produce nickel and cobalt 
at the rate of 31,000 tpy. 


Alcan To Close Kitimat 
Smelter For Power Repairs 

Alcan’s plant at Kitimat, British Co- 
lumbia, will temporarily shut down this 
June in order to permit inspection and 
probably repair of the tunnel supplying 
power for the smelter, according to N.S. 
Crerar, Alcan vice president in charge 
of power operations. 

Present studies indicate that the pow- 
erhouse and smelter are likely to be out 
of operation for a period of five to eight 
weeks, and that repair costs will run 
about $1-million. 

“For many months the Kitimat smelter 
has been operating at its present rated 
capacity of 192,000 tons of aluminum per 
year. In view of the company’s present 
level of inventories of metal, deliveries to 
customers should not be affected during 
the period of the shutdown,” Crerar said. 


1960 Magnesium Casting 
Shipments Fall Below 1959 

Shipments of magnesium castings in 
1960 fell 14% from 1959 to 11,773 tons, 
according to figures released by the 
Magnesium Assn. Die casts were the 
only category to register an increase. 

For the month of December shipments 
were up 6%, with die castings, cast 
anode and permanent mold casting 
registering increases. Shipments for the 
final quarter of 1960 fell 2% to 2,845 
tons. 

Bureau of Census figures released 
through the Magnesium Assn. in short 
tons 

Dec Nov Dec 
1959 1960 1960 
Sand 410 379 351 
Perm. Mold 93 69 103 
Anodes 246 149 177 
Die 333 291 307 


Total 1,082 888 938 
© 


Galvanizers Committee To Meet 
The Galvanizers Committee of the 
steel industry, sponsored by the Ameri- 
can Zine Institute, will hold its 43rd 
meeting on May 1-2, 1961 at the Drake 
Hotel, Chicago, concurrently with the 
annual meeting of the Institute. 


January Lead Output At Two-Year Peak 





Primary Refined Lead Data 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. “Shipments to industry" includes 
exports. Data are through January 


Eagle-Picher Cuts Work Force 
At Shullisburg Lead-Zinc Mine 


Eagle-Picher Co. has laid off 30 em- 
ployees at its Shullsburg, Wis., plant 
effective March 6. Robert Haffner, man- 
ager of operations for the firm, cited 
mounting lead and zinc stocks and de- 
pressed prices as the cause. 

The Shullsburg mine is the only one of 
the company’s three operating mines in 
the Illinois-Wisconsin division to be af- 
fected. Haffmer said he did not know if 
the layoffs, representing about one-third 
of the mine’s work force, would be per- 
manent. 

. 


Cerro Completes Purchase 
Of United Pacific Aluminum 

Cerro Corp. has formally completed 
the acquisition of United Pacific Alumi- 
num Corp., a producer of painted alumi- 
num strip, according to Richard H. Le- 
win, Cerro vice president. 

Cerro acquired the assets of United 
Pacific in return for 100,000 shares of 
Cerro common stock. 

Lewin said that United Pacific, located 
in Los Angeles, would operate as a divi- 
sion of Cerro Corp. and that there would 
be no change in management. 
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Stocks Continue To Mount 
Despite Improved Shipments 


January production of refined lead, 
at 45,709 tons, reached its highest level 
since May 1958, American Bureau of 
Metal Statistics data revealed. 

Shipments rebounding from a yearly 
low in December were 34,942 tons, the 
best since last March. Despite the im- 
provement in shipments stocks climbed 
over 10,000 tons and at 170,761 tons were 
the highest since May 1959. 

Gaging by sales reported to M&MM, 
including imports sold through dealers, 
February shipments should be close to 
the January figure. The shorter month 
should bring February's production 
down somewhat. Bunker Hill announced 
that it was cutting back to a five-day 
week at its lead smelter on March 5, 
but other than that, no production cur- 
tailments have been scheduled. 


American Bureau of Metal Statistics 
lead data for December and January 
in short tons 
December 

153,895 

29.799 

183,694 


January 
160,149 
45,709 
205,858 


Stock beginning 
Production 
Total Supply 
Shipments 

U.S. consumer 23,088 34,942 

Exports 58 60 

(a) Other 399 95 
Total 23.545 35,097 
Stock at end 160,149 170,761 
(a) Presumably U.S. Government 


Industrial classification of shipments, 
monthly average 1960, and December 
and January 

1960 1960 1961 

Dec Jan 

Cable 2,354 1,944 2,632 
Ammunition 1,922 1,688 1,200 
Foil 15 105 
Batteries 5 4,456 5.756 
Brass Mills 33 101 143 
Sundries 3 1809 2,640 
Jobbers 330 1,170 
Unclassified (a) 12.745 21,296 
Total Jl, 23.088 34,942 


a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet-pipe and US. Government 


Canadian Zinc Refinery 
To Be Built At Valleyfield 

Toronto (McGraw-Hill World News) 
Eastern Canada’s first zinc refinery will 
be built in Valleyfield to process concen- 
trates from the new Mattagami Lake 
mining camp in northwestern Quebec, 
it has been recently learned 

The $30-million refinery will produce 
about 165,000 tons of zinc per year and 
employ about 475 workers. The plant 
will operate under the ownership of 
Mattagami Mines Ltd., a partnership 
controlled by Noranda Mines, McIntyre 
Porcupine Mines and Canadian Explora- 
tion Ltd 

A bill authorizing the expenditure of 
$8.4-million for the construction of a 
60-mile branch railway line to Matta- 
gami Lake is now before Parliament 

Work on the mill is scheduled to start 
this Spring, and assuming government 
approval, the railway is expected to be 
completed by fall. 
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Die Casting Engineers 
To Hold Clinic In Cleveland 


The Cleveland Chapter of the Society 
of Die Casting Engineers has announced 
preliminary plans to hold the organiza- 
tion’s first large-scale die casting clinic 
sometime in April at Cleveland’s Carter 
Hotel. 

James Drylie, chairman of the local 
group said that 35 to 40 top die casting 
producers are expected to participate in 
the application clinic, the first of its kind 
to be held in the area. 

“This is not just another trade show,” 
Drylie pointed out. “This gathering will 
bring several thousand present and po- 
tential users of die castings into direct 
contact with acknowledged casting ex- 
perts from most of the industry’s top 


Lewin Replaces Merz 
As Cerro Corp. Sales Head 

Richard H. Lewin, vice president and 
director of Cerro Corp., has been elected 
president of the company’s subsidiary, 
Cerro Sales Corp., it was announced by 
Robert P. Koenig, Cerro president. 

Lewin fills the post vacated by A. 
Russell Merz, who resigned for reasons 
of health as of Dec. 31, 1960. Merz also 
resigned as vice-president of Cerro Corp. 
Koenig said that Merz will continue to 
serve Cerro in certain advisory and con- 
sulting capacities. 

Formerly president of Cerro’s Lewin- 
Mathes Div. in St. Louis, Lewin has been 
a director of the parent corporation since 
1957 and a vice president since 1959. 
Lewin-Mathes Co. became a Cerro divi- 
sion in 1957. 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-1-60, ingot: 
99.9% 28c 
99.99% ...4544-4646c 
ANTIMONY: ib; dom., March 2-8 
boxed N.Y. (c) 
bulk (a)....29 
imported, 10 ton lots, 99%, 
Mar. 2 ....25-25%4 
Mar. 3 ....25-2544 Mar. 8 ....25-25%4 
Mar. 6 ....25-2544 Eff. 1-11-61 
Empest duty is 2c a Ib. For 9912% metal add 
46-3%4c. For 99.6% metal add 34-1c: 
BERYLLIUM: 97%, (a), 
BISMUTH: 1b, ton lots 
CADMIUM: Ib (b) March 2-8 
Ton lots, Eff. 9-28-60 
Less than ton lots 
CALCIUM: 1b, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) lb of material, 
exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 
COBALT: 1b, (c), eff. 3-1-60 
500 Ib lots. .. .$1.50 100 Ib lots... 
Less than 100 Ib lots. -$1 57 
COLUMBIUM: Ib, 9912%, (d) 
roundel... .$36 rough ingots... .$50 
GALLIUM: 4g, 1000 g lots .. 


GERMANIUM: ¢ 
1000-g lots, Ist red. 


N.Y., duty not paid 
Mar. 7 ....25-25%4 


-$1.52 
Fines. .$1.50 


. .29.5¢ (b) -30.15¢ (a) 
intrinsic 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a) -29.5c(b) 
intrinsic . -29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz . .$1.35-1.65 
IRIDIUM: tr oz 
LITHIUM: lb 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8% .35.25¢-36.65c 
notched ingot ... ‘ : . .36c-37.45c 
MANGANESE: ib (b) 954%, carloads, 
bulk b sien ‘ ...45e 


elec (a)frt. allowed E. of Miss., 99.9% .3334c 
ton lots ree 
prem for hydrogen removed ..34¢ Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) ‘point of entry, 
eff. 7-14-58 : . .69.6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz. eff. 1-18-60... .$24-26 
PLATINUM: tr oz 
averag 
QUICKSILVER: flask, NY. 
RHODIUM: tr oz .. 
RUTHENIUM: tr oz -. 
SELENIUM: Ib, Comm. grade powder. $6.50 
high purity . $7.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed. 
lump 
Hyper-pure: 


$3.35 
. $3.55 


20.85¢ 


solar cell (4-1-57) 
SODIUM: 1b, carloads . 
TANTALUM: per Ib (a) (e) powder $30-58.60 


TELLURIUM: 
THALLIUM: 
TITANIUM: 


lb powder, 100-Ib lots. .$4 
Ib, 25-Ib lots ... 
Ib (a) A-1 99.3% 


max. 3% 


TUNGSTEN: 


Hydrogen red 99.99% 

dep. on Fisher No. eff. 9-19-60 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium 


Ib 98.8% (b) 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.if. U.S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump 
50-55% : «seeee$2.70-2.80 
60% séeGaneeesesetenseuee 
65% ee $3.60-3.65 

BERYLLIUM ORE: stu Beo, 

10-12% 

Dom. (c) dep. on quan 
Imported (a), (t) ‘ 
Spot (a) 


CHROME ORE: it. dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreQOs, 3 to 1 friable n) $35.75-36.25 
48% CryOs, 2.8 to 1 ratio (n)$32-$33.50 
48% CryO3, no ratio (n) $27-$28 
South African (Transvaal) 
48 CryOz, no ratio 
44% CreQs, no ratio 
Turkish (basis 48% 3 to 1) 
48 CryQz3, 3 to 1 ratio, lump and 
concentrates (n) $36-$38 
46% CryOx, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CreOz, 3 to 1 ratio (n 


COBALT ORE: ib Co, free market 
10% ‘ . n) 
11% seene . 

12% n 


COLUMBITE ORE: ib pentox- 
ide, 65% CbhyO>; and TayO, (a) 
Ratio 10:1 $1.18-$1.25 
Ratio 849:1 $1.05-$1.10 


IRON ORE: it, lower lake ports 
Lake Superior ore 1959 
Bessemer 
Mesabi 51'2 Fe 
Old Range 
Non-Bessemer 
Mesabi 5142 Fe 
Old Range ; 
Eastern ores, itu, delivered, foun- 
diy and basic, 56-62% : (n) 
Swedish (t) (a) 60-68% stu (g) (n) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts . $11.25 
Spot ... ; a : $11.50 
Smaller sellers $11-11.25 


MANGANESE ORE: a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+-Si 13 
S. Af. Fe 9, P.05, Al+-Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: Ib cont 
Mo.: 95% MoSz (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs3, bags (b) 
cans 


TITANIUM ORE: Iimenite, gross 
tons TiOz, 594% f.o.b. cars, At- 
lantic ports ; 
54% f.0.b. cars , $21-$21.50 

Rutile, 94% st, for del. within 
12 mos — $80 
TUNGSTEN ORE: stu WO; 65% (a) 
basis foreign ore, (i), nearby arrival 
Wolfram $16.25-$1 
Scheelite $16.25-$1 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) . 22-24 
London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: 
(c) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO» $50 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


(n)$25.50-$27 
(n)$19.75-$20.50 


$11.60 
$11.85 


$11.45 
$11.70 


(n) 87c-90c 
n) 87c-90c 


(n)9lc 


23-$26 


125s-130s 


Ib V2O;5 cont 


(sand) It, (a) 


no quote 
$47.25 











COPPER 


ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.I., N.Y 
Douglas, Ariz., 
FOR NATIONAL ZINC CO. 
Bartlesville, Okla. 
COPPER (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y 


SELLERS: 


ZINC 


El Paso, Tex. 
(Subsidiary) 











Kaiser Refractories Sales 
Subsidiaries Change Names 

Kaiser Refractories & Chemicals Div 
has announced that the names of two of 
its sales subsidiaries have been changed 
to that of the parent organization 

Fire Brick Service Co. with offices 
and a warehouse in Indianapolis, and 
Fire Brick Specialties Co., Rock Island, 
Ill., will now operate under the name of 
Kaiser Refractories & Chemicals and as 
district sales offices. Frank B. Boyd Jr 
will continue as sales manager at In- 
dianapolis and Frank Moser will retain 
the same position at Rock Island 


Foote Minerals Names 
U.S. Manganese Distributor 

Ohio Ferro-Alloys Corp. of Canton 
has been named by Foote Mineral Co. as 
its U.S. agent for sale of electrolytic man- 
ganese metal to the foundry trade and 
to secondary brass and aluminum 
smelters 

The move, according to Foote officials, 
is designed to provide improved service 
to less-than-carload consumers of elec- 
trolytic manganese metal 

Ohio Ferro-Alloys will stock Foote 
manganese at its various warehouse 
locations and will ship the material in 
split carload or truckload lots 








_ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 
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250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





WASHINGTON REPORT 





ANY GOVERNMENT ASSISTANCE to domestic copper 


is now up in the air, following White House refusal to 
push a plan by Senate Majority Leader Mike Mansfield 
(D-Mont.) for a world conference to stabilize copper 
production and price. 

Mansfield indicates he has not given up on the pros- 
pects for a conference, and that he is encouraged by the 
White House order to Government agencies for a review 
of copper policies. 

But other Washington officials think the White House 
has largely pulled the rug from under Mansfield. Aid to 
U.S. copper interests probably will have to come from 
another route, but there is no strongly-supported plan 
in sight yet. There is little interest in quota programs 
or subsidies for the metal. 

The next move, however, probably will be the Ad- 
ministration’s. Interior Department officials have been 
studying the copper situation and are expected to have 
some recommendations soon. 


GHANAIAN OFFICIALS are in Washington trying to 
wrap up US. financial commitments so construction 
can start on the African nation’s giant hydroelectric 
aluminum project. 

The Export-Import Bank and the Development Loan 
Fund are expected to lend $30-million toward the $168- 
million needed to build the Akosombo Dam and power 
plant on Ghana’s Volta River. Construction of the dam, 
which will supply power to the proposed Volta Alumi- 
num Co. plant, is expected to start in April. 

Valco—a consortium of Kaiser Aluminum & Chemical 
Corp., Aluminum Co. of America, Reynolds Metals Co., 
and Olin Mathieson—also is expected to receive some 
financial help from the U.S., but will also use private 


capital for construction of an aluminum smelter facility. 


U.S. OFFICIALS EXPECT this month’s Mexico City lead 


and zine meeting to press for world restraints on lead 
production. 

The meeting, sponsored by the United Nations, will 
start March 20 and will deal largely with lead problems. 
No strong concern with zinc is expected, since zinc 
production problems are largely limited to the US. 
Outside the U.S., zinc production has attained a relative 
balance with demand. 

There are recent indications that several major lead- 
producing countries are willing to make efforts to hold 
down production of the metal, U.S. officials say. Canada 
has indicated its willingness, and Australia—although 
already announcing that 1961 production is scheduled 
to be about the same as 1960—may take another look at 
its plans if the Mexico City meeting urges production 
restraints. 


THE GOVERNMENT IS SOLICITING business recom- 


mendations for the upcoming Geneva tariff negotiations 
under GATT—The General Agreement on Tariffs and 
Trade. The U.S. wants views of businessmen and or- 
ganizations relating to the use of import restrictions for 


balance-of-payments reasons in 12 countries. An April 
meeting will be held with Austria, Burma, Chile, Indo- 
nesia, turkey and The Union of South Africa; in Octo- 
ber, the countries will include Denmark, Finland, Japan, 
New Zealand, Norway and Israel. 

Comments should be sent to the Committee for Recip- 
rocity Information, Tariff Commission Building, Wash- 
ington, D.C. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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Metals use by U/S. industry in Feb- 
ruary, according to the E&mJ index, ad- 
justed for seasonal variation, is esti- 
mated at 100% of the 1957 average, one 


point above the revised figure for Jan- 
uary and two points below the Decem- 
ber final. The fam estimate of indus- 
trial production for February is 102 


This is the same as the revised pre- 
liminary January mark and one point 
below the final December figure of 103% 
of the 1957 base 





Personals 


Richard C. Cole has been named 
executive vice president and general 
manager of White Pine Copper Co., a 
wholly-owned subsidiary of Copper 
Range. For the past two years, Cole has 
been vice president of manufacturing 
for Vitro Chemical Co. and vice presi- 
dent of Vitro Minerals Corp. In his new 
post, Cole will have direct responsibility 
for operations carried on by White Pine 
at its mines in northern Michigan. 


P. J. Stefik Jr. has been appointed 
district sales manager of the Portland, 
Ore. area for Union Carbide Metals Co., 
division of Union Carbide Corp. Stefik 
has been with Union Carbide since 1936, 
and has most recently served as a sales 
representative in the Portland area. 


Fred Jones has been named Chicago 
district sales manager for Consolidated 
Aluminum Corp. Jones has been asso- 
ciated with the aluminum field for over 
20 years, and prior to joining Consoli- 
dated, was employed by Kaiser Alumi- 
num & Chemical Corp. 


Lewis A. Dibble, president of The 
Risdon Manufacturing Co. for 33 years, 
has been elected to the new post of 
chairman of the board and chief execu- 
tive officer. Succeeding him as president 
is Lewis A. Dibble Jr., formerly execu- 
tive vice president and a member of the 
company for 15 years. Also named to 
corporate offices were Harold W. Turn- 
blom, treasurer, and Reger G. Goodeve, 
secretary. Both positions were held by 
Harold P. Baldwin, who has retired. 
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OEEC Lead, Zinc Output 
Declines In January 


Paris (McGraw-Hill World News): 
Production of refined pig lead fell sharp- 
ly in January for members of the Organ- 
ization for European Economic Cooper- 
ation (OEEC), while refined zinc output 
declined to a lesser extent. 

Refined pig lead production of 58,702 
tons was a decrease of almost 11,000 tons 
from December. Stocks reflected this and 
fell from 55,664 tons to 54,212 tons. Stocks 
include lead produced from ores, con- 
centrates, bullion, mattes, residues, 
slags and scrap, but not remelted metal. 

Refined zinc output in January was 


72,162 metric tons, down from 74,889 in 
December. Of this, 30,405 tons were HG 
and SHG, while 41,757 were GOB and 
debased zinc. 

Stocks of refined zinc held by smelt- 
ers and refiners came to 48,856 tons, vir- 
tually unchanged from December. This 
includes all grades produced from ores, 
concentrates and scrap, but not from re- 
melted metal. Deliveries by producers 
in the OEEC area were 72,119 tons, a 
gain from December's 70,890. 

January production of lead ore and 
concentrates was 32,078, about the same 
as the previous month. Zinc ore and 
concentrate output increased over 5,000 
tons, reaching 40,232. 





Copper Prices 1954-1961 
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FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 
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ABMS World Lead Data 


Refined Lead 

U.S. (a) (©) 
1960 1960 1961 
mo. av Dec Jan 


Ref. Prod 34,604 29,767 45,609 
Ref. del. (b).... 45,801 41,992 42,177 
Stocks, end 198,822 198,822 207,733 


Outside U.S. (a) (c) 
Ref. Prod. . 100,100 109,645 104,295 
Ref. del. (b). 81,525 79,631 87,341 
Stocks, end ....182,454 182,454 193,945 
(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 
(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some 
material originating outside these countries 
but refined in them is included 


U.S. Stocks 
1860 1961 
1960 Dec Jan 
Refined 198,822 198,822 207,73: 
Base Bullion 
At smelters (a) 5; 
At refinery (b) 55, 
Raw material 
(ce) 86,237 86,237 87,321 
Total 343,933 343,933 345,664 
(a) and in transit. (b) and in process of 
refining. (c) at smelter 


3,657 3,657 2,511 
217 55,217 48,099 





U.S. Primary Smelter Receipis 


1969 1960 1961 
mo. av Dec Jan 
Primary 
Imported 13,500 8,188 14,514 
U.S. origin 22,863 19,796 24,748 
Scrap 1,607 580 399 
Total 37,970 28,564 39.661 


U.S. Lead Consumption (a) 
1960 1960 
Nov Dec 


Battery 30,09% 29,949 28,993 
Cable covering 5,15: 5,096 4,551 
Other met 

products 27,63 22,683 21,332 


Total met 

products 62,869 57,728 54,876 
Pigments 9,268 7,460 7,048 
Tetraethy! 13,335 13,841 11,208 
Other 2,785 2,283 2,058 


Total 88,256 ‘1,312 75,190 


(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount 
estimated by USBM at 2-3%, not reported to 
USBM 

o 


German Firms To Assist Egypt In 
Development of Metal Deposits 


Beirut (McGraw-Hill World News): 
A West German consortium has entered 
into a contract with the government of 
Egypt to furnish technical assistance and 
supervise prospection of copper, zinc and 
lead deposits in the Egyptian desert. 

The German firms are Kloeckner- 
Humboldt-Deutz AG, of Cologne and 
Stollberger Zinc AG, of Aachen. 

The Economic Development Organiza- 
tion of Egypt, a state-owned holding 
company representing six mining firms, 
said that large reserves of copper have 
been discovered in southern Egypt, be- 
tween Aswan and the Red Sea. Pre- 
liminary studies have also turned up 
good-size deposits of lead and zinc in the 
area between Luxor and the Red Sea, 
EDO reported. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECi1ROLYTIC LEAD ZINC (b)———> ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Unalloyed Ingot 99.5% Straits 
Refinery Refine. y c.if. (a) St. Louis US.dest. Export New York 


28.600 27.400 28.345 11.000 10.800 12.000 11.500 26.000 23.250 101.625 
28.600 27.450 28.395 11.000 10.800 12.000 11.500 26.000 23.250 101.875 
28.600 27.325 28.270 11.000 10.800 12.000 11.500 26.000 23.250 102.250 
28.600 27.375 28.320 11.000 10.800 12.000 11.500 26.000 23.250 102.625 
28.600 27.425 28.370 11.000 10.800 12.000 11.500 26.000 23.250 102.875 


Averages 28.600 27.395 28.340 11.000 10.800 12.000 11.500 26.000 23.250 102.250 
Calendar Wk. Avgs. 

Feb.-Mar. 28.600 27.615 28.560 11.000 10.800 12.000 11.500 26.000 23.250 101.850 
27-3 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the refinery equivalent, Atlantic seaboard. On fas intermediate 0.5c Wigh Grade and Special High 
major United States markets, based on sales report- transactions, eff. Jan. 2, 1957, we deduct 0.125c Grade sold on «a delivered basis command a pre 
ed by producers and their agencies. They represent for lighterage, etc., to arrive at the f.0.b. refinery mium of 1.35¢ and 1.Se per lb respectively over the 
payments received by producers for the product. quotation Prime Western East St. Louis price, effective July 1 
They are reduced to the basis of cash, New York or COPPER, Europe, c.if., is the export refinery '°°° 
= * a — in —_ per eee quotation with the addition of the lighterage figure LEAD quotations are for the common grade, and 

pper, lead and zinc quotations are based on 6 .125c, and freight to main Continental ports lly refined metal sold 
sales for prompt and future deliveries; aluminum are based on sales of domestically refined me’ _ 

: “ . 0.82¢c. to domestic consumers. The differential on sales in 

weighted average prices are based on estimated 

COPPER quotations are for ordinary forms of the Chicago district is 15 points under New York; 

sales and announced prices; tin quotations are for ; { Calif ia 20 t a New York: for New 

prompt delivery only wirebars and ingot bars. The premiums on special or Calitornia < points under New tor 

shapes, effective in some instances on deliveries be- England add 7% points to the New York basis 

COPPER prices, domestic, in the trade are quoted ginning Sept. 1, 1955, are: Standard Ingots 0.25c Corroding grade commands a premium over com- 
= a ——~ basis, that is, delivered at consumer's per pound: slabs 0.55c and up, cakes 0.6c and up, mon lead of 10 points 

ants liv ; i 7 
= & — costs vary with the destination. depending on weight and dimensions; billets 1.725c ALUMINUM quotations refer to unalloyed ingot 

above prices are net prices at the refineries; and up, depending on dimensions and quality : 
th hi i : 99.5% in cents per pound. The U.S. price is de- 

@ average shipment cost is deducted in order to Discounts on cathodes 0.125c to 0.15c per pound livered b lant: it includ les by Cana 
arrive at a refinery price. Beginning Jan. 2, 1957, ; ivered to Suyers plaet; 5 inciuces sates by a 
he . ZINC quotations refiect sales of the Prime West- dian producers. The export price is the price et 
the average differential between delivered and f.o.b , :a 
prices is taken as 0.400c per Ib ern grade as well as sales of other grades when sold which U.S. primary producers sell c.i.f. (delivered) 

on a Prime Western basis. (b) Zinc premiums .. . foreign ports. The quotations are weighted aver- 

COPPER quotations, foreign or export, refiect obtaining over Prime Western zinc in the East ages with the weights determined by the relative 
prices obtaining in the open market and are based St. Louis market on the following grades, in cents capacity of the producers. Premiums are charged 
on sales in the foreign market reduced to the f.0.b per pound: Selected ©0.10c; Grass Special 0.25c; for higher grades (above 99.5 « See p 4 














Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to tams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


Secondary 
The daily silver quotation reported by Handy & 
Silver Sterling London Harman, in cents and fractions of a cent per troy Mar. 2-8 
ounce, is the price paid by Handy & Harman in T Pri / 
N.Y. London Exchange Gold (a) settlement for silver contained in unrefined sil ons Price/lb 
verbearing materials submitted to them for re- 13 72 23.75¢ 


91.375 79.625d =- 279.5980 = 250sl1d bar iver "296 ‘fine as made to Bandy" ‘Harman 23 2 24ide 
91.375 79.625d 279.5800 251s0d pliers tn Y eantitine “Sufficient to cost dally be- 360 No Quote 


91.375 79.625d 273.2940 251s2d quirements, and it is usually one quarter cent " 380 


7 < below the price at which such offers are made 
91.375 79.625d 279.2960 251s2d The Treasury's purchase price of newly mined 1% Zn 401 22 92 
9 domestic silver was established at 90.5c per troy be ec 

91.375 79.625d 279.5240 251s 344d 

d . “ s3% ounce, 1000 fine, effective on July 1, 1946, under 2% Zn No Quote 

an amendment to the Silver Purchase Act of July - 
Avg. 91.375 279.458 = 6 ih , aa : ; 3% Zn 218 22.07¢ 
ondon silver quotations are in pence per troy 

Calendar Wk. Avgs ounce’ basis "999" fine yg FO 
Feb.-M: London gold quotations are per troy ounce prices calculated from reports by 

e ar (a) Open basis 1000 fine secondary aluminum producers 
7 ‘ « Sterling, in cents, noon buyi rate for cable . 
27-3 91.375 otvn Market transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 











London Metal Exchange 
_—+—--—+——————COPPER- ——- -— LEAD— ~ ——ZINC - ——~ ——— TIN — -—— — 
Current 
Cash 3 Mo Month 3 Mo 3 Mo Cash 3 Mo 
Mar. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Ask 








225% 226 226% 226% 63% 63% 64% 64% 3 3% 82% 82% 800 801 803 803% 

226% 226% 227% 227% 64% 64% 65% 65% 82% 82% 803 803% 805 805% 

225% 225% 227 227% 64% 65 65% 65" 82% 83 803% 804 806% 807 

226 226% 227% 227% 65% 65% 66% 66% 85% { 83% 83% 804 804° 807 807% 

226% 226% 227% 227% 65% 66 66% 67 85 ) 83% 83% 806% 807 810 811 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars. lead 99.97% 
zinc 98% and tin min. 99.75% 





THIS WEEK'S BUSINESS INDICATORS 
Latest Preceding Month Year 
Week Week Ago Ago 
Steel Rate (% of capacity in operation) .............. (d)54.0 (a)54.0 52.0 92.8 
Steel Ingot Production, thousands of tons pe (d) 1,580 (a) 1,582 1,524 2,645 
Automobile Production (cars and trucks) (d) 139,178 (a) 128,570 122,605 175,149 
Electric Power Output (millions kwh.) 14,239 14,315 15,072 14,200 
Engr’g Const. Awards, 4-week daily avg., in thousands (c) $65,093 61,686 51,319 65,460 
Federal Reserve Index of Industrial Production (b) .... (d)102 Feb. ean 102 110 
gt&mJ Index of Nonferrous Metal Prices (e) (f) 115.2 Feb. 116.1 126.6 114 
All Commodities. Bureau of Labor Statistics (e) (d)119.9 Feb. - 119.8 119.4 +5 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Sedtasteuee (e) Base (100) 1947-49. (f) Weights 1922-24 
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U.S. Slab Zinc Consumption 
(U.S. Bureau of Mines, short tons) 


Dec. 
1960 
11,322 
2,199 
2,826 
885 
2,136 
2,502 
21,870 


Nov. 
1960 
11,673 

2,432 
3,847 
619 
2,035 
2,681 
23,287 


Galvanizers: 1960 
Sheet, strip .....195,516 
Wire, wire rope. 31,609 
Tube, pipe . 54,163 
Fittings 8,325 
Job galvanizing. 26,588 
Other . 39,198 


Total 355,399 


Brass Mills 

Sheet, strip 
plate 

Rod, wire 

Tube aaeeeens 

Castings, billets . 

Copper-base 
ingots 

Other Cu-base 
products 571 
Total 97,299 


45,544 
29,822 
8,518 
3,814 


9,030 


Die Casters 
Die castings 
Stamping dies 
alloy rod 
Slush, sand 
castings 
Total 


315,019 
3,538 


3,057 
321,614 
Rolling mills 


Oxide plants 
Other 


Total reported 
Est. unreported 
Grand Total 


35,921 
15,495 
13,697 


839,425 
861,125 


SHG 
HG 
Intermediate 
Brass Special 
Select 
PW 
Remelt 

Total 


370,944 
70,803 
10,436 
90,758 

1,990 

288 ,062 

6,432 


ye ELECTROLYTIC 


Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


merican 


Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; lt — long ton, (a) cif. 
US. ports, (b) f.o.b. shipping point, (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 


Crude, bulk, (d), st. 
Calcined, pebble .. 
ground 


MICA: North Carolina district, clear sheet 
mica, per Ib 
Size 
146 x 
2x 
2x 


$ .70 — $1.10 
$1.10 — $1.60 


Ww 
4 


$1.80 — $2.30 
$2.00 — $2.60 
. -$2.60 — $3.00 
$2.75 — $4.00 
$4.00 — $8.00 


onus w wn 


oe ww 
“xwK KK 


Punch mica, 


Stained or electric sheet mica: 
10-20% less than clear 
North Carolina, wet ground 
st, (e) . 
Dry ground 
Scrap (e) 


$140 — $155 
. . $30 — $55 


Madagascar sheet mica first 


He FIRE RETORT 


High Grade « Intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 


inc sales company 


1515 PAUL BROWN BUILDING, ST. LOU'S 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD ANO SMELTING COMPANY 
COLUMBUS, OHIO + CHICAGO - ST. LOUIS « NEW YORK 


DETROIT - PITTSBURGH 


* 





quality high heat, duty paid, N.Y., Ib: 
Grade 7 (below 1 sq. in) 
Grade 6 (1 to 14%) 
Grade 5 (3 to 6) 
Grade 4 (6 to 10) 
Grade 3 (10 to 14) 


MONAZITE: Ib. (a) 55% total rare 
earth oxides, including thorium: 


OCHER: st, (c) Georgia, in 
100-Ib paper bags.............. $26.50 — $32 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide. bags.$24.50 — $25.50 


PHOSPHATE: per It, (c) 
77 to 76%... .$8.21 
75 to 74%.... 7.21.. 
72 to 70%.... y 
70 to 68%.... 
68 to 66%... 


Florida pebble: 


PUMICE STONE: per Ib f£.0.b 


New York or Chicago, in barrels 


PYRITES: Spanish 48% 
U.S. and Canadian per It 
delivered . SSute 


sulphur (a), (nm) 


(n)$9—$11 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 


and grade, per Ib $4.50 — $50 


SILICA: st, air-floated, 
92 — 9914% through 325 mesh 
in bags 


ous oendee $22 — $35 
Glass sand, (c) st, bulk. (e). 


$1.50 — $5 


SULPHUR: metric ton, 
Mexican, (c), for internal use . 
export f.o.b. vessel 


. $21 — $23 
$224-$2348 


Actual prices received by U.S. producers 
approximate the Mexican export prices. 


TALC: st (d), (¢), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 
ground (bags extra)......$10.50 — $12.50 
Vermont: 100% through 200 
mesh extra white, bulk basis 
991% through 200 mesh, 
medium white .. 
In paper bags, per st extra 


$12.50 
. $11.50 — $12.50 
Virginia. 200 mes 


325 mesh ........ 
crude 


$10 — $12 
..-$12 — $14 


Georgia: 98% through 200 mesh, 
grey . .$10.50 — $11 
white, in paper bags $12.50 — $15 


rRIPOLI: ib, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 
rose and cream colored 
Double ground through 110 mesh, 
rose and cream ............-06. 2.6c-2.75¢ 
Air-floated through 200 mesh ......2.75¢e-3c 


249c-23%4c 


VERMICULITE: per st. (c) 
Montana pacewen c0dee 
South African, crude, c.i-f. 
Atlantic ports . .$24.75-$38.50 
(For others, see last week) 
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WATCH THESE TRENDS 





CEMENTED TUNGSTEN CARBIDES, produced by Alle- 
gheny Ludlum Steel Corp. in three new grades, combine 
shock resistance with long wearing ability. The new 
grades, CA-704, CA-711 and CA-720, are designed to 
combine edge wear and crater resistance with the ability 
to endure both mechanical and thermal shock. It is 
claimed that they will extend tool life up to 200% and 
can handle any steel-cutting job ranging from fine fin- 
ishing and precision borings to heavy and interrupted 
cutting. 


ALUMINUM and its alloys can now be coated in an hour 
with a 100 to 230 microns heavy oxide coating — accord- 
ing to the composition of the metal — of a means 450 to 
520 kg per sq mm dp hardness. The method, developed 
by the Research Institute for Non-Ferrous Metals of 
Budapest, can be used for the preparation of heavier 
layers also, but the thickness of 159 to 250 microns is 
quite sufficient for engineering purposes. The coating, 
prepared in a 1 to 2.5% sulphuric acid solution, may be 
considered suitable for forming hard and non-abrading 
surfaces for wear on friction surfaces. 


BERYLLIUM METAL FASTENERS, one-fourth the 
weight of steel, have been developed by Standard 
Pressed Steel Co. SPS states that the fasteners “will 
open up immediate weight saving possibilities in space 
and missile craft where bolts are used and also point the 
way to more successful use of the metal in other struc- 
tural components.” A major problem in the use of bery]- 
lium has been its notch sensitivity, thought to be due 


to an inherent general brittleness. SPS claims that this 
has been corrected by eliminating certain notches, such 
as microscopic surface scrathes of fabrication, and by 
beefing up the other necessary notches, such as the head 


and threads. 


ALUMINUM INGOTS, 14 ft long, 4% ft wide, 1% ft thick 


and weighing 14,000 lb, have been produced by Kaiser 
for use in the Rover Program —a joint AEC-National 
Aeronautics and Space Administration project to de- 
velop a nuclear rocket. Said to be the largest ever pro- 
duced, the ingots, after further processing, were sawed 
into huge circles each 8% ft in diameter and 4% ft thick. 
The circles were produced for ACF Industries’ American 
Car & Foundry Div., where they were transformed into 
thick walled aluminum cups, prior to shipment for final 
fabrication into the component parts of test reactors. 


TIN MINING OPERATIONS in Malaya are getting a 


unique helping hand through the development of a new, 
150 hp, vertical diesel engine. Up to now only electric 
motors have been used, often presenting problems in re- 
mote mining areas where electricity was not available. 
The engine, Model 8V-71, manufactured by Stewart & 
Stevenson Services, is geared specifically for mining 
operations. It has a specially designed “pancake” type 
reduction gear which permits direct connection to a 600 
rpm pump. Unit with pump weighs 16,000 lb and stands 
7% ft high. When combined with the pump, the equip- 
ment will be used for dewatering operations 





producers of: 


Antimonial Lead Fluorspar 
Antimony 
Antimony Oxide Gold 
Arsenic Indium 
Asbestos Lead 
Bismuth Lead, Test 
Cadmium Litharge, C. P. 
Cadmium Oxide 
Cadmium Sulfide Nickel Salts 


Copper 


Germanium Concentrates 


Volybdenum Concentrates 


Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 

Thallium Sulfate 

Zine 

Zinc Dust 


Zinc Sulfate 


- AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 
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Brass and Bronze ingot 


85-5-5-5 (No. 115) 27%c; 80-10-10 
(No. 305) 31%4c; 88-10-2 (No. 215) 36%c; 
Yellow (No. 405) 22%c and upward; 
Manganese bronze (No. 420) 25%éc. 

Some sellers 1c higher. 


Tri-State Concentrates 


Joplin, March 7, 1961 
(a) Blende 
Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 


Per Ton 


Galena 
Coarse and flotation, 80% lead 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 4, 1961, 
was 7.67c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


London Copper Prices 


The following prices in £& sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 

Feb. 27 . 230.532 Mar. 2... 


Feb. 28 229.161 Mar. 3 
Mar. 1 227.551 


Avg 228.188 
e 


227.132 
. -226.563 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 2242-23 
Heavy copper & wire, mixed 2042-21 
Light copper 1814-19 
No. 1 composition 17%-18 
Composition turnings 16%2—17 
Light brass 11%-—12 
Yellow brass turnings, mix 10%—-11 
Heavy yellow brass, mixed 12—12% 
Auto radiators, unsweated 13—13% 
Brass pipe, cut 14—15 
Rod brass turnings, No. 1 134%4—14 
Rod ends, brass 13—13%% 
New soft brass clips 14-1444 
Cast aluminum, mixed .... 9-91, 
Aluminum crankcases 814-9 
Aluminum clips, new soft. . 1144-12 
Sheet aluminum, old clean 814-9 
Aluminum turnings, clean 4%-—5 
Zinc die cast, mixed 2-21 
Zinc die cast, new 2144-3 

24-3 


New zinc clips 52-6 


German Nickel Consumption, 
Production Show Major Gains 

Bonn (McGraw-Hill World News): 
German nickel production gained in 
1960, but still fell further behind the ever 
increasing consumption. 

Output more than doubled, reaching 
2,584. Consumption went up 57%, from 
16,100 tons to 25,304 tons, leading all 
other non-ferrous metal in rate of in- 
crease in use. Production of semi- 
finished products increased about 6% to 
13,300 tons. 

Pure nickel imports jumped from 
16,579 tons in 1959 to 24,000 tons last year. 
This 46% increase is mainly due to Ger- 
many’s rapidly growing steel industry. 

7 


A Custom Smelter Copper Price 
March 2-8 


The following prices are computed by 
mM&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .28.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
%c deduction for selling commission 
has been made. 

o 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 25%c; No. 2 
heavy copper, 2354c; light copper, 2142c; 
refinery brass, 22%%c. 


A Custom Processor Germanium 
Dioxide Price Feb. 28-Mar. 6 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers 
F.o.b. Carteret, N.J. 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 

Feb. av. ..del.: $159.00 

f.o.b.: $158.50 

Please note: Germanium dioxide 
averages for the months of October, 
November, December 1960 and January 
1961 were $159.00 delivered U.S. con- 
sumers; and f.o.b. Carteret, N.J., $158.50. 


Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
29c base: Sheet Wire Rods 


Yellow Brass : 48.39 48.04 
Best quality brass .. y 49.72 49.37 

. 50.94 50.59 
Red Brass 85% d 51.83 51.48 
Com’! bronze 90% .. i 53.27 52.92 
Gilding metal . 54.18 53.83 


Eff. 1/17/61 


COPPER: Ib, f.0.b. mill, eff. 1/ 
Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads 


LEAD SHEETS: ib, full rolled 


MONEL: Ib, base prices 


Cold-rolled sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: Ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: ib 


Sheets, 10% 
18% ...... ‘ 
Wire, Rods, 10% 


PHOSPHOR BRONZE: ip 


Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: bp, ingot 


Metallic Compounds 


COPPER SULPHATE: pb, carloads, f.0.b. 
crystals or diamond, eff. 1-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: 


Ib, 50-Ib bags, 
f.0.b., eff. 3-21-60 


ARSENIOUS TRIOXIDE: 
Ib, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 


Tacoma, barrels 
TEE 6.66003 beeccdeeceedbsntnn 2.6c 
.  « Saar re. 2.6c 








N.Y. Commodity Exchange 





COPPER 
Mar. 


LEAD 








May 
Bid Asked Bid Asked c Bid Asked Bid Asked 
28.90 28.94 202 10.16 10.23 10.28 10.30 1. 1.1 
28.80 28.85 . . 179 10.16 10.23 10.22 10.30 1.05 1.0 
28.95 28.99 . . 123 10.20 10.30 10.30 10.40 1.05 1.1 
1. 1.2 
1 1.2 





Mar 
Bid Asked 





28.86 28.86 . \ 52 10.25 10.40 10.35 10.45 
28.92 28.95 J ‘ 143 10.30 10.40 10.40 10.50 
Tin trading suspended 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of th ear fi i 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was om @ which oe ce 


1. 
1. 
1. 
1 

1. 


eoovcou 
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